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> Micigan iOpening Doorsto
Housing

Michigan Economic Developers Association, October 2026
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tischlerj2@michigan.gov Jim TiSChler

517-242-4376

Development Director, State Land Bank
Authority
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smariuz@fveng.com

248-224-0305 Samantha Mariuz

Economic Development Manager, Fleis &
VandenBrink
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* Aging Housing Stock
* 47% of Michigan’s housing units were built
before 1970
* Affordability Challenge

* Median income in Michigan supports a home
priced around $175,000 — Actual cost of new
home averages $307,000

e Economic Conditions

* Interest rates keeping people in homes
longer

* Low housing inventory and high demand

Challenges to the Michigan housing market
* Employment growth — aside from rising construction costs
 Shrinking household size




Michigan’s Housing Shortage

And progress made so far

2022 2023 2024

50,000 units built or
renovated

MSHDA Statewide
Housing Plan and
Regional Housing
Partnerships
established to
determine housing
needs and tailor -
strategies to local

needs and priorities

Legislative response
to housing deficit

- CDBG
administration
moved to MSHDA

Increased
supplemental
funding to invest in
affordable housing
and community
Initial housing deficit revitalization

190,000 units

- Legislative Updates
to Michigan PA 381
- Brownfield

2025

83,777 units built or
renovated

2026

9

6,734 units build,
renovated or
currently under
construction utilizing
the

Target goal: 115,000
units
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Shiawassee County Impact Report

As of October 2026 — Housing TIF Projects only

Woodland Trail/Washington Park Owosso $ 1,177,367 14,000,000
Creek Pointe Durand S 4,516,334 S 4,250,000 17
Lennon Housing Development Lennon S 416,288 $ 1,700,000 5
Reed Road Development Durand S 2,734,618 S 6,595,320 17
Owosso Housing Development Tgxcn)zfm?p $ 6,528,819 S 22,500,000 120
Morrice Townhomes Morrice S 2,477,399 S 5,300,000 16
Crestview Heights Corunna S 870,943 S 2,800,000 10

TOTALS $ 1877217768 $ 577145’320 215
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/ ISEDP

wmic Davelopment Partnership

jhorvath@sedpweb.org
989-725-9241

Justin Horvath

President/CEO Shiawassee Economic
Development Partnership
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bfarkas@allenedwin.com Brian Farkas

248-412-3407
Vice President of Workforce Housing, Allen
Edwin Homes
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PLUNKETT v COONEY

jschroder@plunkettcooney.com Jeff Sch roder

248-594-2796

Partner, Plunkett Cooney
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Question &

Answer Session

How can we help you move housing
development forward in your communities?




Contact Information

Jim Tischler Justin Horvath Jeff Schroder
tischlerj2@michigan.gov jhorvath(@sedpweb.org jschroder@plunkettcooney.com
517-335-8212 989-725-9241 248-594-2796
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Samantha Mariuz | n Brian Farkas | A L

smariuz@fveng.com bfarkas@allenedwin.com

248-412-3407
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